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2. Optimal Sanction.

3. Theory of Deterrence.

4. Hylton, Keith. Antitrust law, (New York: Cambridge, 2003), 43.

5. Specific Deterrence.

6. General Deterrence.

7.ECA (European Competition Authorities), “Working Group on Pecuniary Sanctions Imposed on

Undertakings for Infringements of Antitrust law, Principles for Convergence.” (2021): 3.
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9. Becker, “Crime and Punishment: An Economic Approach”, Journal of Political Economy 76,

(1968):169-217.
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10. Motchenkova, Evgenia. “Optimal Enforcement of Competition Law.” Center for Economic
Research, (2005): 20.

11. Optimal Control Model.

12. Legal Intervention.

13. Ex ante.

14. EX post.

15 .Rational Profit Maximizer.

16. Huschhelrath, Kai. “Public and Private Enforcement of Competition Law.” CCP Working
Paper, No. 13-5, (2013): 5; Lianos, Jenny and David Wagner. “An optimal and Just Financial
Penalties System for Infringements of Competition Law, a Comparative Analysis.” CLES
Research Paper Series 3/104, (2014): 19.

17. Cost-Benefit Framework.

18. Breit, William and Elzianga Kenneth, “The Instruments of Antitrust Enforcement.” Emory
Law Journal 23 (1974): 944.



A psia LS5 [ oioglae (B gis (ol ol coleds i sl Sal, 5 balas ks o

e L leslad a0 (S8 el 5 ki & wlas oo s G (6555 0l
o S el il Ol e 53 ()l 3 S 90 &Sl bl (it 5 85000
G55 el iy a5 o ateta el S8 4 o | pleiles i £
625,250 10 0516 s (s, L aal IS 5 550 agrl o 5 ablis (osllne (gl hslos
8 Sliloe 5l s B i 5 pasdin do i by (ot 55 B S Gl
el 5 s s ol Ll 5o 5 olal asle ( laysaS o sa s 1800
oala e 51 255 (S0l oo Job 5o et 5 (asiitin (s Sl e gy 23]

Ml o3 el hos (13856 5 oo ol & sps ole G I s

S s Ml Jhe S (st Oglae sl lesles s 03550l (S cal @

Sl fsion 18, 51 Jrol Jlosml wilie o 55 48 355000 S 4 o s 612 Tl 2 S
0 Sl San g 03,5055 ol el B Ko 3,8 (on 3 ike 55 gloz
55 oS ol axals ansls (gl mdlie (ool 8ale oo Ll53l asle (93,150 ol g 55 0 96

g 4 S sl osllae e s

s s 3 ollas sl leiles sEila 5 comnl Y

U}"""d""ﬁ -LLJ)‘W‘ °"\“|J"‘3CJLL§JW‘&L"°J"W 4u)l£AL§‘J>|WWL§)}ﬁ
=L s gian Sl 0393 ColB ) s 53 ()65 Cpl Caenl s 50 olaBl Co b Lol
Sl 03,05 o 43l (S sle Gl s sl S Jlesl L 3l B s 2B, sl

b ks, i o i w0y sl Gl ols Jlesl 5 s, (Behavioral) o), 5505, s -\

5 el a5 5500 056 L2 e 5 Lo Sl (Structural) (g bl 5 S5 g, 5o bl )l el gsian 5 Ll
2352 0 3 (220583l iz 9 gm G

20. Meyer, Ken. “Optimal Remedies for Anticompetitive Mergers.” Antitrust Law Journal 32

(2012): 26.

21.Wickelgren, Abraham. “Determining the Optimal Antitrust Standard.” Southern California

Law Review 58 (2012): 52; Page, William. “Optimal Antitrust Penalties and Competitors Injury.”

Michigan Law Review 88 (1990): 159.

22. Static Model.

23. Dynamic Model.

24. Hylton, Keith and Hai Zhen Lin, “Innovation and Optimal Punishment, with Antitrust

Applications,” Journal of Competition Law & Economics10, no. 1(2013):10.

25. Antitrust Injuries.
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26. Prophylaxis.

27. Lianos, Jenny and David Wagner. “An optimal and Just Financial Penalties System for

Infringements of Competition Law, a Comparative Analysis.” CLES Research Paper Series 3/104

(2014): 15; Crane, Daniel, “Optimizing Private Antitrust Enforcement,” Vanderbilt Law Review

63, no. 3 (2010): 691.
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32. Lande, Robert and Joshua Davis, “Comparative Deterrence from Private Enforcement and Criminal

Enforcement of the U.S Antitrust Law,” Brigham Young University Law Review 35 (2013): 320.

33.Breit, William and Elzianga Kenneth, “the Instruments of Antitrust Enforcement,” Emory Law

Journal 23(1974): 950; Heimler, Alberto and Mehta Kirtikumer, “Violations of Antitrust Provisions:

the Optimal Level of Fines for Achieving Deterrence,” World Competition 35 (2012): 110.

34. Competition Advocacy.
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39. Melamed, Douglas, “Antitrust as Law Enforcement,” Antitrust Law Journal 27(2012):
76; Wils, Wouter. Principles of European Antitrust Enforcement (London: Hart Publishing,
2005), 69.
40. Association of the European Competition Authorities, “Pecuniary Sanctions Imposed on
Undertakings for Infringements of Antitrust Law Principles for Convergence”, Available at:
http://www.autoritedelaconcurrenc e.fr /do c/e ca_ principles_uk.pdf. 9/1/2022.
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41. Heimler, Alberto and Mehta Kirtikumer, “Violations of Antitrust Provisions: the Optimal
Level of Fines for Achieving Deterrence.” World Competition35 (2012): 105; Wils, Wouter,
“Optimal Antitrust Fines: Theory and Practice,” World Competition 29, no. 2 (2006): 67.

42. The Clayton Antitrust Act of 1914, S.15: “Except as provided in subsection (b) of this section, any
person who shall be injured in his business or property by reason of anything forbidden in the antitrust
laws may sue therefor in any district court of the United States in the district in which the defendant
resides or is found or has an agent, without respect to the amount in controversy, and shall recover
threefold the damages by him sustained, and the cost of suit, including a reasonable attorney's fee...”.
43. Expected Gains.

44. Meyer, Ken. “Optimal Remedies for Anticompetitive Mergers,” Antitrust Law Journal 32
(2012): 27; Heimler, Alberto and Mehta Kirtikumer, “Violations of Antitrust Provisions: the
Optimal Level of Fines for Achieving Deterrence,” World Competition 35 (2012): 106.

45. Affected Sales.

46. U.S. Sentencing Guidelines for Criminal Price Fixing. Available at: https:// www.ussc.gov /sit
es/default /files /pdf/ about/commissioners/selectedartic les/Howell_Review_of Antitrust_
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47. Affected Commerce.

48. Renda, Andre. “Making Antitrust Damages Actions More Effective in the EU: Welfare Impact
and Potential Scenarios,” Report for the European Commission Contract, DG Comp/2006/A3 102.
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